TRACKING TRADITIONAL HOLIDAY SEASON SALES

(November-December Period)
Based on GAFO Store Sales, Not Seasonally Adusted, Year-over Year Percentage

NOV/DEC SHARE OF
(ER O D COMBINED CALENDAR-YEAR SALES
1985 6.9 5.9 6.3 248
1986 5.0 9.4 7.6 247
1987 4.8 7.7 6.6 24.6
1988 13 10.2 10.6 255
1989 8.3 38 55 248
1990 10 0.7 200 240
1991 36 25 2.9 24.0
1992 4.9 9.4 7.6 243
1993 7.9 5.8 6.6 243
1994 8.8 8.2 8.4 244
1995 57 23 3.7 240
1996 3.1 2.6 2.8 235
1997 3.7 3.9 3.9 233
1998 5.4 6.1 58 232
1999 6.6 9.2 8.1 233
2000 By 1.8 37 22.9
2001 37 3.2 3.4 231
2002 15 06 1.0 226
2003 3.9 53 4.7 228
2004 4.3 5.7 EE =
2005 6.5 46 5.4 225

Sources: U.S Department of Commerce, International Council of Shopping Centers, Inc. (ICSC)



